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BANKERS AND BROKERS,
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FISK & ROBINSON

BANKERS
Government Bonds

and other

Investment Securities
MEMBERS NEW YORK STOCK EXCHANGE

@8 CEDAR STREET 208 STATE STREERT
NEW YORK BOSTON

Redmond, Kerr & Co.

41 WALL ST., NEW YORK,
253 LA SALLE ST., Chicago.
GRAHAM, KERR & CO., Philadelphia.

Transact a general Forelgn and Domestic Banking
Business.
ISSUE TRAVELERS'

Letters of Credit,

is Sterling, Francs, Marks or Dollars,
payable in all parts of the world.
INVESTMENT SECURITIES

FINANCIAL AND COMMERCIAL.

TUESDAY, June 33,

Apart from the formal necesaity of making
a daily record of business on the Stock
Exchange, comment on to-day's security
market might well be spared. The dulness
which has hung like a pall over the market
for so long wad greater than at any previous
time, and the acute cause for it to-day
was very probably the miserable weather.
Attendance on the floor of the Stock Ex-
change was very sensibly diminished, and
the shivering speculators in brokers’
offices paid most of their attention to the
diversions with which at such times Wall
Street is familiar, the chief one among these
consisting in playing the part of Job's com-
forter to the more wretched of their num-
ber who confessed to the untimely aban-
donment of city homes for reeidence in the
country and at the seashore. It wasof small
importance, therefore, that in the West
weather conditions showed signs of im-
provement and that the Government's
weekly report concerning the crops was
more favorable than had been expected.
Wall Street, chilled and bedraggled, was
almost prepared to believe that seed time
and harvest had deserted the country. The
popular feeling, however, was one of apathy
rather than pessimism, and the great mass
of traders expressed themselves as un-
willing to make ventures on either side of
the market. Transactions approached
the record low point of the year. In the
last hour some little interast was excited
by a rapid upward movement in Colorado
Fuel and Iron, generally interpreted as being
at the expense of speculators for the fall.
Fluctuations in the Colorado Fuel and Iron
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THE OUTSIDE MARKET.
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PHILADELPHIA QUOTATIONS.
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RAILROAD EARNINGS.

Wisconain Central:

5 1002, Changes.
8d week June...... $144,000 $180,301 Inc. $13,080
From July 1. 0,457,183 5,887,404 Inc. 610,720

PITTSBURG, CINCINNATI, CHICAGO AND 8T. LOU1S.
The Pittsburg, Cincinnatl, Chicago and St. Louls
Rallway Company reporis for May:
1903. 1902. Changes.
Gross earnings....$3,041,546 $1,800,280 Inc. $142,257
Oper. expenses.... 1,862,800 1,423,890 Inc. 128,910

Net earnings.... $488,740  $475,390 Inc.
From Jan. 1 to May 81!
Groas urnlnu....ﬂ.'ru.m $0,005,263 Inc. $736,020
Oper. expenses... 7,492,088 6,654,720 Inc. 837,306
Net earnings...$2,249,107 $2,360,543 Dec. $101,348
PRRE MARQUETTE.
The Pére Marquette Rallroad Company reports
'or May:
1008, Changes.
ne. 801,242

65-16
074
06l 07

—

1104
463
88%

13,347

$528,816
613,118 Inc.

Net earnings ... §280,265  $215,700 Inc.
From Jan. | to May 81:
Gross earnings...$4,441,901
Oper. expenses... 3,315319

Net earnings. —ll*lvzsyﬁ;z

$4,000,047 Inc.
3,185,254 Inc.

004,801 Inc. $221,181

! demand to cover caused a r

, The weekl
. but it
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nols State report was bullish
crease in the world's avallable aupgly.
was no aggreasive selling, so that later on some
ally and a small net ad-
vance, Toward the close, however, renewed sell-
Ing, mainly to realize, caused another down turn.
Gove ent report was rather bullish,
Mittle effecs. The Illinols State report

says that harvesting Is over In the southern sectlon

| of the State, with the result highly dluppolm.mﬁ
to one-

that the returns Indicate one-quarter
a crop: that In_other sections results are below
expectations. The avallable supply In this country
east of the Rockles, according to Bradsireet's, de-

07% ! creased 2,368,000 bush., and there was a decrease

abrogd of 1,300,000, making a total loas in the world
of 8,668,000, English markets rose only }4a.to !4d.,
while Paris was 5 centimes up to 5 down. Broom-
hall's weekly summary of forelgn crop conditions

is as follows: "United Kingdom—Crops look falr, |

but are backward, and continued fine weather Is
absolutely necessary to obtain a satlsfactory har-
vest. The potato crop has been damaged by frost.
France—The past week has been ver|y unfavorable
, and It Is feared the cool weather will
cause a reduced yleld, Farmers' dellveries are
small. Germany—Wheat 1s progressing slowly,
owing to the unseasonably cool weather. ussiaand
Roumanla—Heavy rains fell last week, but stopped
in time to prevent serious damage. Prospects are
still rood but further rains are still m unde-
sirable, ltaly and Spaln—The outlook coptinues
generaily favorable. Australla—The condition of the
newly planted wheat Is good. The acreage Is
smaller than last year.” riimary receipls wcere
3KK,000 bush., aasglnm. 422,000 last year, and the
shipments, 208,000. In the maln corn was firmer,
though realizing sales prevented any marked Im-
provement. Shorts werc nervous, however, owing
to coatinued low semperatures In Imporian
States, predictiona of showers and continued poor
grading. Cudahy and Armour brokers were pretty
ood sellers at the West. The avallable w(rplv
nereased 1,620,000 bush. The cables were }4d. to
8¢d. higher. Chicago recelved 937 cars, of which
only 37 were of contract grade. Primary recelpts
were 860,000 bush., agalnst 406,000 last year. he
weekly Government report was better than ex-
coted. There were no noteworthy developments
h oats. The Government report was a standoff,
a less favorable outlook In some sections belng
oftset by an Improvement In_others. The avallable
aui)ply decreased 85000 bush.
“LOUR.—Qulet and featurcless. Sales, 8,500 bbls.
bbls. and 23,810 sacks; exports,
10,613 bbls. and 25,730 sacks. \\inter In bbls.:
Superfine, $2.00@$2.75; No. 2 extra, $2.75@82.85;
clears, $3.25@$3.50: nlrulfhts. $3.60@83.70; patents,
$3.75@$4.10. Spring In bbls.: Clears, $335@83.70;
stralghts, 05@$3. patents, $4.30@$4.50. Rye

Recelpts were 12,168

@
flour, $2 B0@%3 45.

TRUST COMPANIES,

North American
Truat Company

188 BROADWAY,

CAPITAL AND SURPLUS,
$6,000,000.

Capital and Surplus, $1,000,000.
ST.. NEW YORK CITY,

"W
M.:ol depusits sybject W casque Allows (.
\erest on dally balsnces

W. Baldwin, Pres. Duhcan D, Parmly, V..Preg.
b C. E. Braine. Secretary.

H. M. Gough, Treasurer.

9

& TRUST CO,
* ¢ BROADWAY, 784 STH AVE.,

100 WEST DNTH STREET,
THIRD AVE. & 14STH ST,

FIDELITY JRUST (GMPANY.

NEWARK

. N.J,
s e (ver §9,000,000.0

Renta Safe Deposit Boxes fres from the Inspes
tlon of strangers, under the inheritance- aw,
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1082 Manbatian.136
1910 MetStRy..134
1145 Met Seou., 82
300 Mex Cen... 22
1650 MSP&SSM. 05014
500 MSPSSMp.1283
200ME&T,., 2114 21144+ 34
100 MK&Tpt. 4834 483;,—114
9300 Mo Paclific. 10313 78
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900 NYCent... 12067

213 NYNH&H..106

1510 Nor & Wes. 6334

25 Am BankNote 04 84
10200 Bay State Gas 3-16 171

100 CaselnCoofA 0} 0Ol The Columbus and king Coal and Iron Com-
100 CaselnCot Apf 80 80 bl B

Co ‘as'd A ! Pafly Tepotie 08 May! 1003 1902 Changes
Whiaae o a8 o Goal profia.rentala,&c.419.éh4  $7.0i0 Inc. 81173
400 FuelOll Powr 274 27% neral expenses . ... 3,741 _a,m Dec. 180

1000 Gold Mill Cop 316  3-16 $3,088

2728 GreeneCCop. 20} 204 45,351
800 IntMer M..... O 7
125 L, Fuel & P..

100 Man Trans... 11 174

1500 Mon & B Cop 1Y 14 14
100 NORypt... 424 42! 43¢
460 N Securities. 803§ ©00'4 B80¥

'INGS. COTTON.—Spot cotton here advanced 40 points.
EARNINGS No sales. Middling uplands, 12.90c., agalnst 9'40.
last ycar; New Orleans and Gulf, 13.15c., against
0'4¢.” Southern spot markets were generally un-
changed. Liverpool advanced 12 points on the
spot, with sales of 4,000 bales; futures opened 6 to
10 points higher, but reacted and closed unchanged
to 8 higher. Manchester was qulet and irm.  The
movement to-day was as follows:

Lust Last

To-day. Wesk. Year.
Port recelptS............... 4,203 8,739 0,477

New Orleans estimated to-
morrow...........1,800 to 2,300 2,871 1,041
a 9 07
67 41

POST & CO.

Members New York Stock Exchange,

.4 BROADWAY, NEW YORK.

Up-Town Office, 1286 Broadway.

PHILADELPHIA. BALTIMORE,
31 South Fifth St. 12 South St,

WASHINCTON OFFICE,
1301 F St. N. W.

INDUSTRIAL N. Y. Security and Trust Co,
48 WALL STREET. NEW YORK
Capital and Surplus, $5,000,000,
e m——— m———

GOSSIP OF WALL STREET.

124 +119
80194313
82 + 1g
85614—114g

122 — 13

ghares have for a long time merely
represented the strifes of the different
factions among the company's stockholders,
and it is probable that to-day's advance
was no more significant than the declines
on days preceding. The rumor to-day
was, however, that these difficulties had
been “settled.®* The event, at any rate,
was disturbing to the extended short inter-
est in the general market, and it stimulated
a “covering " process which left prices at
the close quite a little higher than yes-

S

Inc. -l_llT.';i
Deec. 4,124

$15,303
64

Net earnings _'_1-5-773
Coal shipments, tons. 41,227
From April 1 to May 81:
Coal profits,rentals, &c.$34,326 $19,023
General expenses 0941 0877

Net eamings.......$27,885 8$12,146
Coal shipments, tons. 78,402 101,708

Stock Exchange sentiment was some.
what improved last night. Less was heard
about the market having “turned” and more
about the technical probability of a moderate
rally fromthis level. From this moderation of
comment somecriticsdrew favorable conclu-

Inc.
Ine.

AURUSLA . oo v v vronsvonnsssnss
Inc. 18230 | Memphts... . ..

Dec. 28,304 | St. Louls....... i
Houston ve 404 51
Houston

N. W. HALSEY & 0.,

BANKERS,
49 Wall st., New York City.

WE OWN AND OFFER FOR SALE

City of Holyoke, Mass.,

3% COLD BONDS.
Maturities to suit,  Write for prices.
Legal investment for trust funds,

€, CLARENCE JONES & CO.
BANKERS.
New York. Philadelphta,
1 Nassau St, 112 So Fourth St.
MEMBERS N Y. & PHJLA. STOCK EXCHANGES,

Investment Securities.

Harrison @ Smith

MEu3Ers Niw YORK 810CK EXCHANGE

71 Broadway, New York

170 MoxTAOUE BT, BROOKLYN
Ceorrespondence Soliocited

E. H. Rollins & Sons
BANKERS,
19 MILK ST., BOSTON.

HIGH GRADE PUBLIC SECURITIES,

FINANCIAL,

AAAA AN

A

National Railroad

Co. of Mexico.

To the Holders of Common Stock
(Voting Trust Certificates)
of the

National Railroad Co.

of Mexico:

A sufficlent amount (OVER 80 PER CENT.
of above Certificates has been deposited In ac-
cordance with the terms of our Circular of May
25th, 1908, to enable us (o consummate the Agree-
ment referred to In such Clroular. The time for
further deposits of such certificates has been ex-
tended TO AND INCLUDING JUNE 25TH,
1908, after which date deposits will be accepted
only on such terms as may be fixed by the un-
dersigned.

SI'EYER & C0, NEW YORK.
SPEYER BROTHERS, LONDON.

New York and London, June 12, 1903

THE SAFE DEPOSIT COMPANY
OF NEW YORK.

140, 142, 144 & 146 Breadway.

The first 8afe Deposit Company.

First established. Firstin Security.

First in its record of 37 years'
business without a loss.

We invite inspection of our new
vaults.

American Telephone and
Telegraph Co. Rights

Thomas L. Manson & Co.,

71 BROADWAY, NEW YORK.
Private Wires to Boston, New Haven and Hartford,
Telephone 1887 —80 Cortlandt.

WANTED: Three bond salesmen to travel
New Jersey, New York and New England. At
loast five years experience in the business
required. To the right men a ulnr‘ of
$6,000 and commissions will be paid. Only
vr‘mu applications will be cons:dered.
DICK & ROBINSON, 30 Broad St N.Y.

e —
El.l'l‘s:'l'lﬂsﬂ AND MFETINGS.
Michigan Central Raflroad Co.

Grand Central Statlon, New York, June 17, 1008,

The transfer hooks of this Company will be closed
at 8 o'clock P. M. on Tuesday, June 30, 1903, for
the purposes of a Speclal Meeting of the Stock-
holders, called to be held at Detrolt, Mich., on

Wednesday, July 15 next, and will be reopened on

Thursday, July 16

CHARLES F. COX, Treasurer.

o e e =
Live Stock Market.
TUESDAY, June 23.

No recel pts of beeves: no sales reported. Dressed
beef steady : city dressed natlve sides, 7@8c. per |b.
Cables quoted general sales of American steers at
10146 11c., dressed welght: refrigerator beef at
Blg . per 1b. Reported exports for to-day, 1,080
beeves, 1,019 sheep, 4,200 quarters of beef: for to-
morrow, 149 beeves, 6,108 quarters of beef.

Recelpts of calves, all for the market, were 14
head. Veals rated steady: veal sold at $7@8$7.00 per
100 1bs. City dressed veals, Sla@ll'gce. per lb.

Recelpts of sheep and lambs, Including 5 cars
direct to slaughtercrs, were 11,371 head. 52'5 cars ¢n
sale all told. Sheep ruled about steady: lambs
were slow; prime grate, 8@8! jc. lower, common and
medium ';c. off; about a dozen cars of stock were
unsold. Sheep were sold at $3@$5 per 100 1bs.:
lambs at $5.50G86.75: one car at 84.90. Dressed
mutton, T@€10c. per Ib.  dressed lambs, 10412140,

Hecelpls of hogs were 1,608 bead, all consigned

terday.

The market was not at all helped to-day
by indications of gold exports. |Sterling
exchange in London declined. A rather
notable advance in the bid price for gold
was made in Berlin, and money rates gen-
erally in the European capitals hardened.
It seems reasonably olear, therefore, that
further metal shipments will be made, and,
taken in connection with the locking up of
money for the disbursements on July 1,
may unfavorahly affect the bank state-
ments of the immediate future. These
gold exports will be offset in a short time
by receipts of gold from the Klondike;
and what Wall Street would really like to
gee more than anything else in the weekly
bank statement at present is not a gain in
cash, but a reduction in the loan account.
Nevertheless, these losses in cash, due
to gold shipments larger than is ordinarily
the case at this season, are discouraging
to speculative sentiment. Another matter
which was, perhaps, somewhat dismaying
during the day was the sensational rise in
cotton prices, despite the fact that the
weekly Government report on cotton told
of improving conditions all over the cotton
belt. The operators who are now bent on
manipulating the price of cotton upward
forced an advance in the July and August
options during the afternoon of over half a
cent a pound, a similar advance in the price
of spot cotton also occurring. Readers of
this column were aware that small eym-
pathy was entertained here up to a month
ago with the view then popularly held,
that the advance in cotton was unjustified
by natural conditions. But it is very clear
at present that the price of cotton has
risen far beyond the point that these natural
conditions should properly secure for it,
and that the recent movement has been to-
tally and wholly speculative. It has now
kecome, in other words, a simple “squeeze
of shorts,” and those conducting the process
seem to have quite abandoned reason and
moderation in their operations and to be
oblivious as well of the perils that they are
inviting.

New York Stock Exchange Sales, June 28,
CLOBING PRICES OF UNITRD STATRS BONDS,
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Total sales to-day (par value), $1,624,000.

RAILROAD AND OTHER SH ARES

Low- Clos- Net
est mg. CN'pge.
200 AllsCh'mrs 1319 131g 1313

5850 Amai Cop.. b4 53 64 + T
875 AmCar & F 3414 34 J4 - 1g
210 Am C&F pt 8713 87 8713+ 12
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Salex. est.

600 Am HkL p! 24 23 R4 214

200 No Am Oo.
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100 PacCoast2p
200 Pac Mall...
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19316 Penn rts...
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100 Pere Mar..
100 Phila Co...
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900 Rep Steel..
410 Rep Steel p.

20560 Reading . ..
600 Read 1st pf.

7300 Rock Island
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21300 U S Steel, ..
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067g—
8434—
823,

617g—

28
76

1434

=1

+ 1

401g+ 78

2 B1ll4—-11g
2 33%+ 13

71
40
17

+ 1a
— 1g

377— 18

q 4814+ 12
2 233+ 18

2 81

+18g

4 2834+ 14
8 4478+ 3

8 80

0578+ 398
Q3%+ 17a

t+ 34

P 8713~ 14

15
45

— 14
-3

16144+ 3

4 G214+ 114
B334— 14

60

4 301g+ 08
7934+ %
8 8318~

28

3
11734—114

+ 4

2 241941

o8

43194+ 7

32 3319— Ig

20
4 41

Total sales of stocks, 320,200 shares.

CLOSING PRICES.

Bid. Asked

Adams Bxp..221
Amal Copper $3%§
Am ACCo.. 13
Am ACCop. —
Am CAaFOCo 34§
Am C&FCop 87%
Am Cot Ofl,, 38§
Am Cot Ollp 90
Am D Tel Qo 27
Am Fxpress.190
Am Grass... 10
Am HideaL §
Am A &LpL 22
Am lce...... %
Am Icopt... 80
Am LiaOil,, 10
Am LinOll p 33
Am Loco.... 21'§

Am Snafl... 100
Am Snuff pt. 90

Am Smelt pf 93
Am Sugar...119
Am Sug pt..119%
AmT&C0s 80
Am T & T Coldl
Am Wool.... 0¥
Am Wool pf. 734
AR Arbor.. 31
AnnArbor pf 62%4
Anaconda... 85'¢
ASTA&SF.. 66%
AIT&BP)p 3%
Balt & Ohlo.. 85

F Balt &4Oh pt. 03

BklyaRT.. 85%
Bkyn U Gas. 208
Brnswk Oo. 7Y%
BufRAP..140
BuSR&Pp .14}
Butterick Os 45
Can South'n 66
Can Pae ....122
Ches & O.... 37y
Chl & Alton. 28
Chi& Alt'ap 7
OO0 & StL.. 04Y4
Ch1 Gt West. 18%
Chi1 Gt W (A) 4%
CMGIW (B) 31%
On GV W ded 87
CuB&Q...170
Ohi & N W, 170%
ChM& 8t PIHL
Chi M&Stplpl?$
Chi Terminal 14
Chl Term'l pf 22
Chi UTrae.. 4%
ClelobW.. 78
CleloawWp 78
ColHCAI., 10y
CelFuel &1Ir 69
Ceol South'n. 173
Ool 8o 15t pt B8
Col So 2d pt. 273
ConGas.....102
Cont Tob pf. 107§
Cora Prod.. 20
OCorn Prod pt 80
Del & Hud..173
DelL&W...252
Dea & RQG.. 27
Den&RGpt 84
DesMA&FD. @
Det South'a. 12)4
Det So pf... 21
Det U Ry..., 72§
DistlllersSes 26)(
DAB&A... 114
D8SS& ApL
Erle...
Erie 10t pt..,

Erie 2d pt...
EvaTH.... 60
EvaTHpt, 88
FtWa&aD.C 851
QGen Eleo Co. 17744
Gt Neorth pf. 175
Hock Val ... 96
Hoek Valpt, 82
Tiinols Cent 1328
Int Paper.... 144

Int Paper pl. ¢9

228
(1}
28
80
344
8844
]
93
30
197
135
814
28
8
i
13
a6

0
4
18
120

18
23
)
T3
1)
1
o034
18
80
28
103
10834
20%
81
1735
253
27%
848
«Q
13g
- 217§
T44
274!
1214
%
3214
(11"
sl
sl
)
80
178
190
113

03l

133
15

LE& Wpt... 105
Loag Island, 63
Lou & Nash, 110
Man Beach.. 3
Manhattan.. 136
Met St Ry... 124
Met Sec Ce.. 80!4
Mex Ceas... 217§
Mich Cent...115
Mina & StL, 78
Mian&StL p. 103
MSPASSM 56§
MSP&SSM pl122lg
MK&T..... 21

[MEaTDL. 485

Mo Paeific.., 1034
NatBlsCo.., 40
Nat Bls Co pf101!g
Nat Lead.... 163§
Nat Lead pt. 85
Nash C&St L103
Nat RR Mex. 20§
NatRRMexp 4134
NA YBCo..185
N Y Central, 126§
NYC&StL 26
NYC&StL 1p105
NYC&StL 3p 73
N Y Dock.... 20
N Y Dock pt. 80l
NYNH&HI4

N J Central, 1656
Nor & Weat. €%
Nor&Westp. 88
North Am... 85
Ont & West, &5
Pacifie Coast 51
Pac Coast 1p 02
Pac Coast 2p 60
Pacific Mall, 26
Penna RR..124Y4
PeoGLA&COo 974
Peo & East.. 21
POCAStL.. 65
POC&StLp 08
Pr'dStCar.. 81%
Pr'd St Carp 86
Pullm‘'aPCar206
Ry StSp'g.. 27%
Ry 8t Spg pt 80
Rwy Sec Co. 84}§
Reading..... 49
Read 1at pt. 814
Read 2d pf., 668
Rep'd'oStesl 143§
Rep Steel pf. 75
Rock Island. 333%¢
Rocklsl'd pt 70
Rybber Gds. 228§
Rub Gdspt., 77
StJ&GIL... o
SLI&GI 1stpt 38
StJ&Gldpt 15
SIL&SPF... 704
StL&SFip 73
StL&SPFap 61
StLSW.... 18lg
SLS Wopt... 37'¢
StP & Om..120
So Pacific... 4A\¢
SoRy Oo.... 23%
So Ry Oo pf. 87
So Ry Mob.. 90
StanR&Tw 4
TeanC & I.. 80)4
TesPLT... 32
Texas Pae... 28%
Third Av RR113
TStiLawW., 25
TBILAaW) 44
Twin Oity... 9574
UsBagaP. 74
UaBaPpt 69
Un Pacific... 80
UnPacpf... 87%
USEapress. 105
US Lesther, 84
U S Leath pt 3434
USR'ity &On 1534
USR'lIty&Cp 62
U S Rubber. 13
U8 Rubpt.. 50
U S Steel Co. 30
U S SteslCop 70%
Va-CarCo... 83

70

Va-CarCo pf116%§

P Abres

85 Safety CH&L1708

1758

1756

18 Standard Oll.L642 648 641

500 Unlited Cop..
100 US Lt & Ht..
100 Wash T & E pt

$4000 Erfendawl..
10000 Hack M'd 4'4s
2000 LI&Sts fipd
&8s
d. 07

10000 Lack I
58 50% pal

10000 N Or Ry ¢}4s..

18% 18§
8 8

3914 39K
RONDS.

806% B86%
6904 604
07 974

97

85 85

LATEST QUOTATIONS
TIVE OUTSIDE STOOKS.

Ameriean Can, eOmMmOn. ... ....iue
American Can; preferred.........ee
Am. De Forest Wireleas Tel Co.....
Amsterdam Gas S percent.........107
American Light and Tractlon......
American Light and Tractlon, pt..

Americen Writing
American Writing

Paper, common,
Paper, preferred

American Writing Paper bonds.....
Britlsh Columbla Copper...........
Brooklyn and New York Ferry.....
Brooklyn and N Y. F., § per ceat..
Brookiyn Rapld Transit ¢s....
Buflalo Gas.......c00nsviiines
Ceantral Foundry, common.,
Central Foundry, preferred.
Ceatral Foundry, @ per ceas, ,,

Compressed Alr...

teissitiissesniene

Consolldated Refrigerator Co......
Dominion Securitien.......oce0
Erie Rallway new ds, w. 1...,.
Hectrio Boat, cOMMOR..cseese
Rlectric Boat, preferred.......
Rlectrio Vehicle, common...
Rlectric Veblcle, preferred.........
Kleotric L.ead Reduction, eommon.
Blectric Lead Reduction. preferred.

Bmpire Steel, preforred.

Bleetro Paeumatic. ...

Gold Hll Copper.......

Greene Coasolidated Copper.......
Hackensaek Meadows Compaay ...

Hall Sigaal........

Havana Tobaeco,

iatiiananane

Havanas Tobacoo, preferred........
International Mercantile Marine. ..
International Mercantile Mar., pf..
International Mercantile Mar. bds.,
Interborough Rapid Traasit....... 1
International Salt Trust recelp
International Salt, § per cent
Lackawanna Steel, 5%, full pald..
Lackawanna Steel, 50% pald.......
Light, Fuel and Power........
Marcon! Wireleas Telegraph

Manhattaa Transit.....,.
Mexican Natlonal,

2d preferred...

Montreal and Boston Copper..
New York Transportation..

Northern Securities

New Orleans Street Rallway, com. .,
New Orleans Street Rallway, pf....
New Orleans Street Ry, 4} per of..
Otls Elevator Company, common, .
Otis Rlevator Company, preferred.
Peorla, Decatur and Evansville
Rapid Vehicle, rights 7
Roya! Baking Powder, common
Royal Baking Powder, preferred®.., 100
Safety Car Light and Heat Oo*
Bt. Louls Transit, common.

Seaboard Air Line,
jeaboard Air Line, preferred

jeminole Co
Standard Oil Co.
Slorage Power.

r..
. of

oommon,

PeFeveivass

Tennessee Cop
Tonopah Gold Mlalng Co..
Union COpper.....covesvence

United Copper...

Unlon Typewriter.

Unlon Typewriter,
writer,

Union Type

pre
2d preferred.

United Rallways of St Louls, pr.

Worthington

mp, preferred

White Knob Copper.....c.eus.

—”'-Ex dividend.

18%
8
39K

86%
69!
074

07
86

Bid.

S

434
5

73
94

314
1514
7214

4

5
60
81

=

—ohLGe®—
F

-

3sY

86%
694
074

07
85

Or INAC-

Asked.

84

42%
7

108
77
08

4
17%
73

44

8

65
82¥%

[}

3

*

- ——
— 0y O

LOOBPID~®,
-~

BOSTON CLOSING QUOTATIONS.

Bid,
Boylstonl, 3¢
E BostonL.  6l§
W End L. 80¢
AAgChe. 17
AAgChp. 73%
AMT & T.14)4
WesT&Te 12
WesT&Tp ¥0
Mex Tel.. 13§
N Eng Tell 284
C8Yc...148
Dom Coal. 93y
DomCpt.115
Dom Steel 16
Mass Flec 26
MassElpt 82
Mass Gas. 40y
Mass G p. BOY4
Swift&Co.108
Merg'ler..1 79%
U Shoec.. 498'4
U Shoept. 29
UFruit C.102%
West Elec. 02

WEndSRR 88%
AmBTd¢ 074
Dom Coal

15t 68...107
Il 8 non-

condss 08
I Stl con

deb Ss..
Adv'nt're.
Alloues ...
Arcadian..
Amold....
Atlantie,..

o8
.17
6
2'4

600
034

Asked.
-~ Bingham,.
7 !|BonAnza..
|cal & Heo.
{Centl Cop.
Centl OU.
Cons Mer.
Cop Range
Daly West
Elm River
Franklin..
Qu'f'ato...
Granby ...
l1ale R'yale
Mass Con.
Michigan
MonC &0
Mon & Bos
Mohawk ..
Mayf'er...
Napa Qks
Old C(C'p)
0ld Dom..
Osceola...
Pheenix...
Parrott...

Rhode IslL
Santa Fé..
Shannon..
Tam 'rack.
Tr-Mt....
Trinity....
US Min'g
UnitedOop
usou...
100 |Utah Con.
834/ Victoria...
614/ Winona...
2% Wolverine

7 5¢.| Wyandot..
10Y4

100

Rid.
27%
60c¢.
10

7
1%
53
42

3

B4

1%

4%

¢

7%

]

1§
44

1

2

1
13y
b4y

4%
21

Quiney.... 100

136
14
11
87'¢
5%
21%
184
18
28Y
4
8%
60
14

Asked.
28
7 Oe.

450

74
14

63y

42y
334
)
11y
44
8

4%
)
65%

1%

CHICAGO CLOSING QUOTATIONS.

' Bid.
AmCOC... 8%
Am OC pt 42%
Am Rad... 50Y%
AmRadp.124
Rox Roard 2%
BoxBdp. %)
ChUT... 3y
ChUTpt 30
City Ry...1908
Dia Match 1 384

Asked.
814 |Lake St B
424({Met WS E
5 1}4|MeWSE p.
1 24%|Nat Bls...

Bia.
8
23
66

30%

Asked.
0%
B4
67's
40

3 |NatBlspf101}4 102

22 |N Carbon.
4%|N Card p..
30 [NChiSRy
800 |So Side E.
134 |WORS\Ry

23
e
118
07
60

24
X171
185
00
(3]

DIVIDEND DECLARATIONS.

Company and Term. Stock. Amt.
Fourth Natlonal Bank, seml-

annually 34
Leather M

acml-annually...... — %

*And 1 extra.

MONEY AND EXCHANGE,

Money on call, 2@2); per cent.; last loan,
2 per cent.; ruling rate, 2% per cent. Time
money is quoted at 4@+'5 per cent. for sixty
days, 4} per cent. for ninety days, 4%@5%
per cent. for four and six months and 5'i@
8% per cent. for eight and nine months.
Commercial paper is quoted at f@s's per
oent. for prime single names and bills re-
ceivable; other names, 5} @5 per cent.

merllnr exchange market was dull and
slightly lower. The inquiry from remitters
was light, while the nn‘erinfs of bills con-
tinue small. There was, however, some
drawing of bills against European subscrip-
tions to the Pennsylvania Railroad new stock
fssue (Continental exchange was strong.
Posted rates were quoted at $4.85%; for long
bills and $4.88)5 for short. Actual rates:
Long bills, $4.851@84852; sight drafts,
$4.877@84.87%, and cable transfers, $4.853@
8$4.884. Francsa were quoted at 5.17%@5.167%
for long and 5.156@5.14% for short; reichs-
marks were quoted at 95@95% for long and
958, @95% for short: guilders were quoted at
40 1-16@40'4 for long and 40%;,@40 5-18 for
short.

Domestio exchange on New York: Boston
—>5¢. premium, ‘lmrleswn-—-Buying, ar;
selling, 1-10c. premium. Savannah—Buying,
25c. discount: selling, 374e. premium, San
Francisco—8ight, par; telegraph, 2)4c.pre-
mium. St. Louis—e65¢c. premium. Chicago—
85¢. premjum. Cincinnati—Between banks,
$0c. premium; over counter, 50c. premium,
gew Orleans—Commercial, 75c. discount;
anks, §1 premium.

Money in London, 2@2¥% per cent. Rate of
discount in open market for short and three
months' bills, 2%@2% per cent. Cousols
for money closed at 51%4, and for the account
at 01 3-18. Amount of bullion withdrawn
from the Bank of England on balance to-day,
£5,000 Paris advices quote 3 per cents 07
france 20 centimes. The private rate of dis-
count is 2% per cent. Exchange on London,
25 francs 14 centimes. Berlin advices quote
exchange on London 20 marks 40 pfgs. The
private rate of discountis !4 per cent.

New York Clearing House statement:
Exchanges, $205,777,094; balance, $15,041,765;
Sub-Treasury debit balance, $401,850.

Commerical price of bar silver in New
York, 52%¢. Bar silver in l.ondon closed at
24 5-16d. Mexican silver dollars were quoted
at 41c.

SUB-TREASURY TRANSACTIONS.

MONDAY.
Pald by Sub-Treasury to banks...... er. 48,702,000
Pald by banks to Sub-Treasury.... .. 3,058,000

... 81,350,000

Payable.
July 1
July 1

Loss to banks on day's transactlons.
SINCE FPRIDAY LABT.

Pald by Sub-Treasury to banks..........$10,335 000

Pald by banks to Sub-Treasury.. vo 10,948,000

Loss to banks ";-1_060
Gain to banks for same period previous
week $587,000

DAILY TREASURY STATEMENT.

WASEINGTON, June 23,—The cash statement of
the receipts and expenditures of the Treasury

shows:
This d& This month, Fiscal year.
Recelpts vee.. 91,5682, $86,788, 007 $0647,322 878
Expenditures..... 1,010,000 26,000,000 488,488,852
552,433 $0.888,007  $48,885,526
The receipts from ocustoms to-day were $088 460;
from Natlonal bank notes, $510,684; miscellaneous,
$54,380: national bank notes recelved for redemp-
tion, $733,720.
The cash statement of the United States Treas-
urer for June 23 shows:
RESERVE PUND.
Gold coln and bullion
TRUST FUND.
Held against notes and certificates Issu 'd.§582,745 860
GENEBRAL PUND.
Gold coln and bullion.
Gold certificates.,.
Standard silver dol
Silver certificates
Silver dollars....
United States notes.
Treasury notcs of 1890, ..
National bank notes...............
Subsidiary sliver and minorcoin.....

Total
In national banks
Awalting reimburseme

. $74,008,700
26,202,480
17,244,083

R 087

1,870,674
)

$316,077,901
56,007,879

$220.070,022
COMMERCIAL.

Sharp Rise In Cotton—New Orleans Bulls
Aggressive Buyers—Shorts Stampeded
—Government Report Better Than
Expected—Narrow Fluctuations In
Grain—Provisions Easler—CofTee Firm.

TUESDAY, June 23.—GRAIN.—Wheat—Spot
was steady. Bales, 67,07 bush. No. 2 red,
in elevator, 84c.; No. 1 Northern Duluth,7%c,
over July: No. 1 Northern New York, 7%c.
over. Northwestern receipts were 321 cars,
against 208 last week and 247 last year;Chicago,
48 cars, against 26 last week and 38a yearago.
Futures closed !4c. higher to {c. lower.
Sales, 2,500,000 bush. Prices as follows:

Open- High- Low- Clos- Last

. st est. '"f‘ Night.

84 A KY ]

804 8 807y

8lly
v v S N gl

C.; . e, . ye was firm. No.

\?’e‘a\en‘. 88@b4c. c.1. 1., B\lﬂllg» Car lots, Jemyoang

ate, to b57d4c. nominal track. Corn was

fairly active. Sales, 110,000 bush., mainly for ex-

port here and at the outports. No. 2 mixed in

ele“l'-"‘t\,n';'ugz‘:l': No.“z v:hl e, ut‘c.;h!\'o. 2 yellow,

N osed J4c. ower to 4c. .
125,000 bush.  Brices &a followa: <0 D ner. Sales,

Open- High- Low-

ing. es. est.
..b8 58 8714

56! 58 50
. .58} 88 &n
This shows the graln movement:

New York: Wheat. Corn. Oair.

vees 70,626 200,350 114,800
3,000 300,041 84,

Clos- Last
ing. Night.

& g

85y
Rye. Barley.
R700 ......

620 1,142 ......

« 32,000 648,000 448,000 9,000
8. ...125,000 541,000 487,000 . ... ”om
Recelpts.......18%,000 410,000 813,000 .
%lpnr\::u..m 01,000 348000 134,000 18,000 . ...
e trading In wheat was less active to-day
ﬂu::x&l:f’ul:: prices were conﬂél:d ﬂd. Ay
ITOW COMPpAsS. rly In the
here was a fractional decline ony dlnppolnmz
cables, more settled weather at the West and South -
west. and liquidation, together with a certaln amount
of seiling-for a turn on the short side and a lessened

MOrrow. 50 68 86
Port cxports, 2,801 bales. Liverpool closing prices:
June, 6.65@6.66d.; June-July, 6.62d.; July-August,
6.50d.; August-September, 6.47d.; September-Oc-
tober, 5.87d.; October-November, 5.48d.; November~
December, 5.83d.: December-January, 5.30d.; Jan-
uary-February, 5.28@5.20d.; February-March, 5.20d.
Futures here closed firm at a net rise of 51 to 60
points on this crop, and & to 88 on the next, with
estimated sales of 500,000 bales. Prices as follows:

Highest. Lowest. Closing. Last night.
July.oooevee. .. 1289 12,32 12.84@12.85 12.20412.31
August 12,60 11.95 12.40@12.50 11.90@ .. ..
September.....11.43 10938 11.38@11.40 11.05@11.06
October........10. 10 52@10.33 10.18210.19
December 2 9.03@ 0.95 0.85@ 0.50
January ...... 082 0.73 002@ 9.04 0.8 0.85
The wild advance In cotton (elsewhere referred
t0) was due quite as much to aggressive New Or-
leans buying and manipulation, as anything, In the
teeth of a Government report so favorable that
many went short on It, They regreited thelr
temerity later on, however, when Brown brokers
bought with avidity and when 14 cents was touched
in New Orleans, and a scramble to cover soon
turned Into a stampede that amounted practically
to a bear panic. It Is diMicult to view the matter
in any other light, when August runs up in a single
day 60 points, July 00 and September 38. Flrms w th
New Orleans connections were large buyers: Chl-
cago houses bought; and 8o to some extent did
firms which often act for Phlladelphla spot In-
terests.  Fall River reports advancing prices. Spot
markets were firm, Liverpool was strong, and
a representative of the New Orleans bull clique Is
here presumably to attend to the July notlces,
which are due on the 26th Inst., and which are to
be stopped, 1t 1s sald, by the New Orleans bull
party, who, It Is further sald, made arrange-
ments some tlme ago to finance the July deal.
Sald one house: “The disposition to regard the
weather and crop conditions as the sole arbiter of
the market has been rudely interfered with to-
day In developments which lead to the bellef that
the avallable supply of cotton in the world—and
particularly In America—1s so small as to force the
New York quotations to a more decent parity with
prices elsewhere, and the advance which took place
wus the result of frantle efforts of shorts tocover,
who had been lulled to sleep In fancled security,
based upon the 1dea that In somne Inscrutable way
cotton would appear for dcllvery on contract in
gruler volume than crop &rospeou for the old crop

lave at any time warranted. The heavy stock In
New York, which has remalned Intact, was counted
on to produce depression, and, In fact,it has had this
effect and has ratheroverdone the work, Inasmuch
as many have walted for notice day and a hoped-for
reluctance on the gan of certaln bull Interests to
accept dellvery and thus creatc an opportunity to
recover contracts placed at a much lower range,
It now turns out that all of this cotton will be wanted
for legltimate demand elsewhere, and'that prepara-
tlons to take thic same and dispose of It In this way
have been long since completed. The trade now
finds itself confronted with a situation in New York
as strong as elther New Orleans or Liverpool, where
brices give full evidence of legitimate conditions.

he extension Into the early fall of the covering
movement is a natural outcome of what will prove
to be a period of continued scarcity of the staple
in almost Anr‘ew‘m. H

_Corree.—Rlo on the spot was steady at blgc. for
No. 7. Sales, 800 bags Maracalbo. Futures were
unchanged to 5 points higher, closing firm. Sales,
14.250 bags. Havre was unchanged to '4f. higher;
Hamburg, ‘4 pfg. higher. American warehouse
dellverles, 12,060 bags. Rlo was steady; receipts
for two days, 14.000 bags: stock. 543,000, Santos
was steady: recelpts for two days, 25,000 bags;
stock, 675,000. Prices here as follows:
Highest. Lowest. Closing. Last night.

JUNG. ccpivien o 3.60@3.85 3 65
July ..
August ...

November . ..
December. . ..
January ......
February ... ...
March

o000
- BR3283%8

There were no new or Interesting developments in
coffee. The trading was qulet, with some months
slightly higher on local buylng, mainly to cover.

METALS.—In London tin was 10s. lower for spot
at £126 10s., and 5s. lower for futures at £124 15s.
The local market showed a slight decline. Copper
declined 8s. In London to £58 7s. 6d. for spot and
£56 2s. 6d. for futures. The market here was about
unchanged. Lead was unchanged In both mar-
kets, with the forelgn closing £11 2s. 6d. Spelter
was As. lower ahroad at £10 15s., while the New
York market showed no change. Following are
the quotations of the Metal Exchange: Copper,
lake, spot, 14.50¢; electrolytic, spot, 14.50¢: cutrne 5
spot, 14c: tin, 28@28.25c; lead, 4.12'4c.; spelter, fe!
fron, Northern No. 1 X, $10.5028$20: No. 2 X, $18.50@
$19: No. 2 plain, $18@818.50: Southern No. 1 foundry,
$10@810.50; No. 1 soft, $10@$19.50; pig lron war-
rants. nominal: steel ralls at mills, $25.

NAVAL STORES.—Spirits of turpentine, 504350'4c.
Common to good stralned rosin. $2.10.

PROVIAIONS. —Lard was easier: refined Continent,
$9: Western prime, $8.00; Brazil kegs. $10.80; South
American, $0.75. Pork was easy, with mess at
$18.25@$18.50. Tallow, 47§@s5c. Dressed hogs, 83 @
9'4c. Butter—Creamery. extras, 21'4c.: firsts,
20l4@210.; seconds, 10@20c. Cheese—State, f. ©.,
amall, faney, 1035c.: falr to prime. B @103%¢.; large,
colored, fancy, 10%c. Eggs--Nearby, fresh gath-
ered, extras, 18‘;0.: seconds to firsts, 154@17c.
Chicago, June 238.—“There were lower pricea all
around, malnly because of the larger receipts of
hogs, present and ‘prospective, and on pressure
by local speculators and llquidation by asmaller
July longs. There was qulet buying around In-
side figures by one of the leading packers, who
took on considerable lard, and there was also good
:’)upyllns o'{ hnrnﬂ'ncl 1"‘:1"' Mllwaukee. Western
ecelpts of hogs for the day were 80,000, ¢
with #.000 a ycar ago i O8¥ %0, 9otapared

SUGAR.—Raw was flat at 3 18-32¢c. for 88 test and
8'4c. for R test. Refined was In mode: :
graniinted, 4.R5@5.05¢. IRi¢igemand;

CHICAQO, June 23.—These were to-day's prices:

n‘mn. High- lLow- Clos- Last

s no. . est. ing. Nighe,
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slons. It is a venerable and fairly trustworthy
speculative theory that the market i3 least
likely to do the expected thiug, and these
critice made the objection week before last
that too many people thought then the mar-
ket had turned. “When everybody sees it
and is sure of it, that isn't the turn,” sald
an experienced room trader yesterday.
“Several times lately 1 have thought I saw
it, but when nobody disputed me I changed
my mind. The beginning of a twenty-point
rise {8 never announced, and none of us can
be sure of the turn until it is behind us.”

The prevailing impression appearsto be
that speculation-is going to be more two-
sided for a whniie. Brokeis say they find that
opinion to be very general in banking circles.

Some of the leading bear traders are under-
stood to advocate an advance on which to
put out stocks. It is the sclence of bearish
operations to sell stocks first and depress
prices afterward. The market has been
80 narrow for deveral days that even shor$
stocks could not be sold to advantage. On
Monday a prominent room trader observed:
“You couldn't- put out a 10,000-share line
of shorts in that market without slaughtering
it badly.” The opinion expressed last night
In bearish quarters waa that an advance
would be sold industriously by the bear crowd.
The idea that the bear party (s thus walting
for an opportunity to put out stocks involves
he assumption that the large short interest
which lately existed has been covered. This
is generally believed, indeed, to be the case,
and the fact that it was covered without
a serious contest is the subject of a greas
deal of comment.

The supply of stoecks in the loan depart-
ment yesterday again exceeded the demand.
Colorado Fuel was an exception. The bore
rowing demand for that stock was rather
urgent. Pennsylvania was freely supplied.

Specinlists in the stock say there has been
some very good buying of United States
Steel recently, large orders emanating ap-
parently from inside sources, This buying
was heaviest in the common etock under 80.
Content was a large buyer of the common
stock yesterday, taking it freely on the ad-
vance across 3). The principal activity
was in that issue. The speculative interest
in Steel common is larger than for some
time past. The short account is belleved
stili to be large.

The sensational advance of Colorado Muel
was variously regarded from a general point
of view. The first impression apparently
was that it would do the market no good,
but considerable enthusiasm at length re-
sulted from the spectacle of a bear crowd
in distress, and in the last half hour traders
made a general demonstration around the
roo, bidding up prices here and there, with-
out uncovering, however, any other vulner-
able position on the short side. The market
cloeed rallying, and most tradera are ex-
pecting a strong opening this morning.

The interests that control the market
for Colorado Fuel are supposed to be able,
when on amicable terms, to keep pretty
close track of the slort selling. 1t is or-
dinarily a dangerous stock for outside operi-
tors to be short of. It was reported yester-
day that a New street bear operator and a
young Western speculator had baen caught
on the short side, The Western specuintor
referred to has made no sccret of his benrish-
ness on the stock. Various other rumors
weré heard, the most interesting ane. per-
haps, being that the Gould and Osgood fao-
tions in the property had come to an nunder-
standing. No authoritative information on
this point was forthcoming from either side.
The general impression was that the stock’s
advance signified merely an attack on the
short interest. Vernon C. Brown & Co. H.
Content & Co., Pearl & Co., John Wallace,
Oliver and Minzesheimer Were large buyers.
Minzesheimer bid the stock up to the highest
price, 60%. From the urgent demand for stock
in the loan crowd it was inferred that loaned
certificates had been calied from the shorta
There is believed still to bea considerable short
interest. Some of, last night's horrowing
was supposed to be for the New street bear
ecrowd.

London's transactions in this market were
unimportant. A few thousand shares were
sold on balance. ]

Pennsylvania subscription rights will be
traded in “regular way" for the last time
on Thursday next Transactions after that
will be for cash only. The subscription privi-
lege will terminate on Saturday, the 27th.
The stock will sell ex-rizhts on Friday be-
cause there are no deliveries on Saturday.
The rights declined yesterday to s of 1 pef
cent., the lowest price yet reached. Good-
hart & Co. were heavy sellers, The stock
also was depressed. Frank Savin sold and
offered it down. It touched the extreme
low price of 123%.

Some think it will be good for the market
to have the Pennsylvania operation out of
the way. The stock is no longer scarce in
the loan department. Rome of the selling
yesterday was thought to be for the account
of speculative subscribers to.the new stock
issue whose exne~tation of a bull campaigd
on the pari of the underwriting syndicats has
been disappointed.

There is a great deal of curiosity to know
whether or not the hear crowd in Smeiter
stock, whose operation was opportunely
aided by the incoropration of a $30,000.000
smelting company at Washington, D. C.
will be permitted to cover without a contest.
Bearish literature hns been circulated for
rpeculative effect, and the bear crowd has
been bousting in New streat of its stccest.
It is & crowd, by the way, that never
before figured seriously in the stock market.
Tts latest previous exploit was a bear oail-
vaign in Northern Securitles.




